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( Why Cooperation? )

X Enhances appropriateness of policy
X Increases efficiency of policy implementation

X Reduces compliance costs

But, need to be aware of possible problems  —

V Being captured by interest groups

L V Delay in decision making process
-
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Channels for Public-private
Communication (in Korea)

A6 areas : market structure, cartel, IPR, finance, ]
di stributi on, |l nt 6l coope

Aprofessors, civil activists, lawyers, journalists,
ol yc-5) consumer representatives

ACollect various opinions of private sector for
policy making /

AAnnounce draft bills prior to legislation
(at least 20-day period)
Alncorporate various public opinion into legislation

Announcln}

~ Draft Bills
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AStrengthen ties with organizations reflecting \
collective interests

Econ% ->avoidi ndi vi dual compani es|0
Qrganlzation -} self-interests

A Gather opinions in major policy issues and
cooperate with policy implementation /

AUtilize think tanks

- Korean Competition Law Association
- Korea Economic Law Association
- Korea Competition Forum
(composed of lawyers, professors, and judges)

A Get their expertise on certain issues and
Incorporate it in policy formation
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APolicy forums regarding major industries
(gas, refinery, telecommunications, etc.)

ADiscuss pending issues in-depth for better
policies

J




2. Case : Raise of Local Nexus

Threshold in Merger Notification




e of Local Nexus

/ Summary
U In Oct 2007, the KFTC revised Enforcement \
Decree of Competition Act of Korea (MRFTA)

V Increased Local Nexus threshold of foreign
companies for merger notification

V 3BillonKRWY 20 Billion KRW

N /
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