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Participants in the Energy for Development session were:
· Dr. Francisco Barnes, Vice Chair WEC
· Paula Dobriansky, Under Secretary of State for Global Affairs, US State Department, USA

· Pieter van Geel, Dutch State Secretary for the Environment

· Shoji Nishimoto, Director of the Bureau for Development Policy, UNDP 

· Travis Engen, Chairman WBCSD; ex-Chairman & CEO, Alcan, Canada

· Valli Moosa, Chair of BAE

Moderated by Björn Stigson, President WBCSD

The last session of the Day of Business and Industry was a high-level panel on the topic “Energy for Development”. Dutch State Secretary for the Environment Pieter van Geel referred to the 2004 Energy for Development conference (organized by the Dutch government, the United Nations Development Programme, the World Bank and the WBCSD) and described how his government is now collaborating with business in an ambitious project to provide 10 million people with access to energy around the world. Shoji Nishimoto, UNDP Director of the Bureau for Development Policy, stressed the importance of domestic capital markets in this process.

However, domestic funding within certain nations is not always enough. The question was raised why we are not able to better combine official development assistance with private sector investment, and how public and private funding to expand access to energy might be better combined. 

WBCSD Chairman Travis Engen pointed out that capital is not lacking in itself, but that to attract investors, the right frameworks and incentives need to be progressed.

US Under Secretary of State Paula Dobriansky said that innovative financing for targeted projects, which can be leveraged from the bottom up with localized solutions that can impact multiple sectors, is one way forward. “We need an integration of ingenuity and innovative financing combined with regularity, predictability and room for growth,” she added. She referred to the Asia-Pacific Partnership as a vehicle striving to bridge energy security with economic growth in an environmentally respectful way. “It is business’ role to come up with solutions, and government’s role to open doors so that deals can be closed.”

Valli Moosa, Chairman of Eskom, and the Chairman of the Business Action for Energy initiative highlighted that much has already been done by business to meet the sustainability challenges on energy and the environment.  “There is no reason on earth today why anyone should live without access to, and correctly priced energy,” he continued. “But it requires a proper financial strategy. Governments should make a global concerted effort to put the necessary frameworks in place to meet important goals on accessibility, availability and affordability of energy. We also need to change patterns in production and consumption of energy, and make the infrastructure processes more affordable”. 

WBCSD President Björn Stigson moderated the energy and development panel and said it was sobering to realize that the gaps between what is needed and what can be achieved today remain vast.  He commented that the private sector has been slowing down energy investments in developing economies in recent years because of the risks and scale involved. “This is very much about turning around an investment flow that has been going in the wrong direction,” he said. “I’m optimistic that our dialogue with governments and civil society organizations within the scope of the UNCSD can help change that, and I believe we will be able to find ways to set the urgent action in motion necessary to secure a more sustainable energy future.”
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