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Contribution of Deutsche Bank
The Deutsche Energie-Agentur GmbH (“dena“) – German Energy Agency.

As member of the Deutsche Energie-Agentur GmbH (“dena“) Supervisory Board Deutsche Bank supports stronger intensification of renewable energy projects. 
dena is the German competence centre for energy efficiency and renewable energies. Its manifold objectives include the rational and at the same time environmentally friendly production, conversion and use of energy, as well as the development of sustainable energy systems with a greater emphasis on renewable energy sources.

dena initiates, coordinates and implements innovative projects and campaigns at a national and international level. It provides information to end-consumers, works with all social groups active in politics and economy, and develops strategies for the future supply of energy. Its shareholders are the Federal Republic of Germany and the KfW Bankengruppe (KfW Banking Group). 

dena was established in Berlin in autumn 2000. Operations started in January 2001.

Current Projects and Campaigns
· EnergieEffizienz, an initiative for private households, trade and manufacturers

· the national campaign “house of the future” (zukunft haus) for owners and specialists

· development and introduction of a standardized national energy-passport for buildings

· the national “solar heat initiative” (Solarwärme plus) for specialists and house owners

· coordination of the Renewable Energy Export Initiative

· integration of wind energy into the national grid by the year 2020

· development and implementation of a strategy for an offshore wind power industry

· the national energy-efficiency campaign “Energieeffiziente Systeme in Industrie und Gewerbe” for industry and commerce

· definition of an energy efficiency programme for Russia; implementation of individual projects 

Prototype Carbon Fund – 
a Fund of the World Bank established to reduce Greenhouse Gases 

Deutsche Bank has invested $5 million in the Prototype Carbon Fund, a fund set up by the World Bank. With a volume of $180 million, the fund supports projects contributing to the reduction of greenhouse gases in Asia, Eastern Europe, Latin America, and Africa. The emission rights arising from these projects are available to investors.

The fund was developed in association with the so-called “Kyoto Protocol”, in which 156 industrialized countries (as of September 2005) agreed to reduce their emissions of greenhouse gases between the years 2008 and 2012. The protocol's goal is to reduce emissions in developed countries by an average of 5.2%.

To maintain competitiveness, the countries were allowed to use so-called flexibility mechanisms (joint implementation, clean development mechanism, emission trading). These flexibility mechanisms facilitate the attainment of the individual goals via the financing of projects in other countries or through the purchase of emissions certificates. Emission rights are created in conjunction with these projects and their value depends on the volume of reduced emissions. It will be possible to trade these emission rights on a securities exchange beginning in the year 2008. 
In July 2003, the Prototype Carbon Fund promoted for the first time a project in a developing country that put into effect the regulations of the Clean Development Mechanism agreed upon in Kyoto. The hydropower project in Chacabuquito, Chile, used the Aconcagua River as a local energy source instead of electricity generated by fossil-fuel-fired power plants. One year later, 100,000 tons of CO2 emissions have been eliminated. The Prototype Carbon Fund supported the conversion of the hydropower plant, which can now run at a capacity of 160 GWh per year.

Energy Wind Park Funds
Deutsche Bank offers investors opportunities to invest in “clean” forms of energy, e.g. energy wind park funds through its subsidiary “DIL Deutsche Immobilien Leasing GmbH”. 
Deutsche Bank and DIL bundled their experience and expertise in the area of renewable energy by forming “DEE Deutsche Erneuerbare Energien GmbH”. As a result, the DEE is in an ideal position to deal with this dynamic market of the future. 

Through the access to Deutsche Bank Group's network, local specialists are available to DEE regardless of the investment location. Thus DEE is able to assure competent handling of all project-related administrative responsibilities - from bookkeeping and financial analysis to investor relations.
DEE is specialized in creating funds to finance products in the area of renewable energy and forms long-term partnerships with the developers of such projects.

The particular developer of each project (e.g. wind farms) assumes responsibility for turnkey construction and technical operation during the entire service life of the installation. DEE creates the respective fund, structures outside financing, guarantees placement to obtain the necessary capital and coordinates the managerial responsibilities for the duration of the project.

This cooperative approach has made DEE one of the most important cooperation partners for companies involved in the development and design of installations in the market for renewable energy.

DEE has already been involved in investments totalling more than € 90 million in this area. DEE's activities in this growth market represented by wind parks will increase at both the national and international levels.
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