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The ICC Banking Commission is a leading global rule-making body for the banking industry, producing 
universally accepted rules and guidelines for international banking practice, notably letters of credit, 
demand guarantees and bank-to-bank reimbursement. ICC rules on documentary credits, UCP 600, 
are the most successful privately drafted rules for trade ever developed and are estimated to be the 
basis of trade transactions involving more than one trillion dollars a year.  The Banking Commission is 
equally a worldwide forum of trade finance experts whose common aim is to facilitate international 
trade finance across the world. 
 
With over 500 members in 70 countries, many of them emerging, the Banking Commission is one of 
the largest ICC Commissions. ICC voluntary market-based approaches developed by the Banking 
Commission have often been praised for levelling the playing field in trade finance practices.  
 

Mandate 
To serve as the global forum and rule-making body for the banking community.  
 

Leadership 
The Officers of the Banking Commission are:  

�  GEORGES AFFAKI 
Vice-Chair, Member of the Executive Committee and Global Head of Structured Finance, CIB 
Legal, BNP Paribas, France 

�  GARY COLLYER 
Banking Commission Technical Advisor, Founder Collyer Consulting, U.K. 

�  REGINA PREHOFER 
Chair, Member of the Managing Board, BAWAG P.S.K., Austria 

�  DAN TAYLOR 
Vice-Chair, President and Chief Executive Officer of the International Financial Services 
Association (IFSA), USA 

�  ALEXANDER ZELENOV 
Vice-Chair, Director, Financial Institutions Department, Vnesheconombank, Russia 

�  YANLING ZHANG 
Vice-Chair, Executive Vice President, Bank of China, China 
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Banking Commission meetings 
Each year the ICC Banking Commission brings together bankers, business leaders, finance experts, 
lawyers and government officials at Commission meetings to promote dialogue make policy 
recommendations and develop rules to enhance trade finance practices throughout the world. Past 
meetings have attracted wide audiences and have been extremely useful vehicles for advancing trade 
finance and business interests across the globe. 
 
 
Recent meetings:  
 

·  1999 Hong Kong 

·  2000 Istanbul  

·  2001 Frankfurt am Main  

·  2002 Roma 

·  2003 New Delhi  

·  2004 Moscow  

·  2005 Dublin  

·  2006 Vienna  

·  2007 Singapore 

·  2008 Athens  

·  2009 Dubai  

 
 

Task Forces 
URDG DRAFTING GROUP AND GUARANTEES TASK FORCE: Charged with revising the Uniform 
Rules for Demand Guarantees, the URDG Drafting Group develops drafts of the revised articles for 
consideration by the Task Force on Guarantees, which acts as the consultative body of the revision 
process. ICC National Committees and their members are equally involved in the revision process by 
reviewing the modifications and providing their comments and suggestions. This task is undertaken by 
both the Banking and Commercial Law and Practice Commissions and once approved, the final draft 
will be published as the successor to the current URDG Publication 458.  
 
ANTI MONEY LAUNDERING (AML) TASK FORCE: A working group composed of more than 60 high 
level experts in the AML field to provide a business view-point on anti-money laundering regulatory 
initiatives. The Task Force is presently developing a report on the impact of trade sanctions and 
embargos clauses.    
 
FORFAITING TASK FORCE: A group formed of more than 40 professionals in the field of forfaiting to 
provide guidance on the writing of a global guideline for the forfaiting markets. This is a project in 
partnership with the International Forfaiting Association (IFA). 
 
 

Official ICC Banking Commission opinions 
Given that ICC Banking Commission rules and guidelines are used daily by trade finance practioners 
worldwide, it follows that when confronted by numerous, and often, complex problems in establishing 
documentary compliance and the interpretation of rules and document content, these professionals 
regularly approach the ICC for guidance.  In response to these requests, the ICC Banking Commission 
devised the “Official ICC Banking Commission Opinions” to provide expert interpretation and analysis 
of the rules in given situations.  
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Recent publications 
 
Decisions taken at Banking Commission meetings are published in official ICC publications and 
reported in the ICC quarterly newsletter, Documentary Credits Insight. ICC banking rules, which are 
contractual and voluntary, are implemented worldwide. Amongst a multitude of ICC Banking 
Commission publications used by banking professionals and trade finance experts worldwide, 
highlighted below are some of the Commission’s recent publications: 

 
UCP 600 Collection and related texts 

ICC Uniform Customs and Practice for Documentary Credits (UCP 600) came 
into effect on 1 July 2007. The new UCP 600 also contains within the text the 
12 Articles of the eUCP, ICC’s supplement to the UCP governing presentation 
of documents in electronic or part-electronic form. 
ICC Publication No. 600 ISBN 978-92-842-1257-6 
 
A “Users’ Handbook for Documentary Credits under UCP 600" has been 
published to serve as an introduction to users of documentary credits.  
ICC Publication No. 694 ISBN 978-92-842-0043-6 
 
 
The Complete UCP traces the history of the rules from their inception more 
than 70 years ago through their latest revision, UCP 600.  
ICC Publication No. 683 ISBN 978-92-842-0032-0 
 
International Standard Banking Practice (ISBP) This invaluable text demonstrates 
how UCP 600 – the ICC’s internationally used rules on documentary credits – 
are applied in everyday practice by documentary credit practitioners around 
the world. As such, it is an essential complement to the UCP.  
ICC Publication No. 681 ISBN 978-92-842-0019-1 
 
 

DOCDEX cases and opinions 

Collected DOCDEX Decision 2004–2008 DOCDEX was established by the 
International Chamber of Commerce in 1997 as a rapid dispute resolution 
system using panels of ICC experts to render decisions on disputes involving 
letters of credit. DOCDEX Decisions, normally rendered within 30-60 days, 
often allow the disputing parties to avoid lengthy and costly court proceedings. 
The DOCDEX system was later expanded to cover ICC rules on collections 
and demand guarantees as well. Most DOCDEX cases are published on a 
regular basis.  
ICC Publication No. 696  ISBN 978-92-842-0058-0 
 
ICC Banking Commission “Unpublished Opinions 1995–2004” ICC's Banking 
Commission Opinions, often cited by courts, provide expert interpretation and 
contain the official analysis of how the rules work in day-to-day practice. 
Collected Opinions is a publication containing more than 300 queries and 
responses on Uniform Customs and Practices for Documentary Credits, 
Uniform Rules for Collections and Uniform Rules for Demand Guarantees. 
ICC Publication No. 660 ISBN 92-842-1341-X   
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Partnership 
We have created a wide range of partnerships with professional organizations. For instance, our 
technology partner, Coastline Solutions, has developed a wide range of online training services for the 
trade finance industry and DC-PRO - an online community where letter of credit experts can access 
key trade finance information and interact on the latest issues in the industry. 
For more information, see http://www.coastlinesolutions.com 
 
 

Policy advocacy  
WTO, Expert Group on Trade Finance 
The ICC Banking Commission has been invited to participate in the World 
Trade Organization’s Expert Group on Trade Finance.  An ICC Report 
was prepared in November 2008 for WTO to analyze the shortage of 
trade finance and discuss possible measures to address the problem. 
 
Financial Action Task Force 
The Banking Commission has been actively engaged with the FATF 
hosted by OECD to provide guidance on the drafting of specific anti-
money laundering recommendations.  
 
International Finance Corporation, World Bank Group  
The Banking Commission has been working with the IFC to promote 
trade in emerging markets. A special joint IFC-ICC meeting and 
workshop was organized in Paris in 2008.   
 
United Nations Commission on International Trade La w 
The Banking Commission is closely engaged with UNCITRAL efforts to 
seek wide endorsement of ICC rules in order to facilitate their 
implementation. A mutual agreement exists for endorsement of rules and 
conventions issued by the ICC and UNCITRAL. 
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